~+ BUIUCHIES 10T 1S5UEs SUTTOUNAINE the collection ol delmnquer

 amounts owing to the oo e
Association.
Late Fees
. An owner who has not paid an assessment within fifteen (15) days of the due
date of that assessment : . ' A
shall be assessed a late fee in the amount of $20.00. Assessments not paid within tl

irty (30) days of its due : . o
teyt}(ia . <)ioeqyn0 { exceed date shall bear interest from the due date at the rate of 15% per annum or any other r;
' . ’ the maximum legal rate.
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DELINQUENCY COLLECTION PoLICY

Barwood Homes Association, Inc. (“Association™) has adopted this Delinquency Collection Policy




to enforce the foregoing in any other matter or in any other situation, whether against the same owner or any
other owner. The Board of Directors shall have the right to waive compliance with this policy as it deems

appropriate.

President Certificate

I hereby certify that the foregoing Delinquency Collection Policy was adopted by the Board of
Directors of Barwood Homes Association, Inc. at a meeting thereof duly called and held on N oy &l
2011.

N
Président

Page 2 of 2



